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AT RameT i< e sremar 9IS

T2 foeetT, 30 fAawae, 2021

WA AT ST SNET SATHAT SIS (FHTIT THaAT)
(ga gener) fafaas, 2021

T3S ). . 3me/2021-22/50. TR/ .. 079. — ATt fRamar T ongs srerHar are, fRarer
AT 9TTeI ST&AAaT Higar, 2016 (2016 FT 31) T 1T 240 F TTT qiST & 196 FT ITLTT (1) F &S (7)
FIRT & TRAT T TART FXd g, WA [QaTdT ST SITe STeHar are (919 qihan) Afaaae, 2016
T 3T "erree & forw Meferaa @fH=a a=mar g, 1iq-

1. (1) == FAfR==T F7 |ferd T8 AT (QETar {7 9Mee e9ar are (THI ThAT) (AT F9qTe)
T, 2021 £

(2) T TSI H TR Al AE F TG 31T |

2. AT TETaT i o sterHar are (qwmae g faff=se 2016 (g za+ =8+ 7= 99
= wgr T 3), & BfFew 2 % su-RfFaw (1) F @ (3%) & ITEsS (vii) #, “Soarars &1 asai &7
&1 fF ST

3. I« A=At & BT 29 & Su-REHaw (1) 9, ST (1) ST ST (4)” 9T5a1, HIPH! 377 st
T AT AT ST |

4. = fafaawi & afFae 15 & I9-REEw (2) F @S (3) H, “9TT7 2 % <41 3 & Aqa” gq5a0 3AT
T F T I 9T 2 F 3efi=” 9oreg 3fi¥ 3 T STU |
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5. I A=t % fafaaT 31% 4 -
(i). Su-fafaaw (1) F e+ o Feferfaa sy-fafaa war s, seiq-

“(1) TREATIS, FHTIT T 9 6l g § 973 & & fraw, Fefofag 7 g&taq o aw sq
T &= & forg, fafaem 31 & srefiw e &t 1€ Raemwat i g uw sramha uF aerme giEt
T ST T —

(%) Fafe=w 7 % et At it MR s 3T areatos,

(@) fafaem 32 & srefim fanhy, e siata fasfr i ff7, Fei-13 sgar, sefera fiva,
Fw ST Y T i A o of 2

e TREHTTE T T GTd & Mo 7 99w v Gt (At w1
qrrael afafa F THeT I TUH 9% § IHAT SATATRRT o1y @ S |7

(ii) ST-Faf==w (4) F T 97, Fefeted S9-RAAas w@r S, oiq-

“(4) =tz oY vt & Raames, su-fafaae (3) F sediw s afafafest #r amAfEs w==
H TEHRA BId & AT UH TS T F9, I a9 6 I 3f¥ Haa™ Hd Tl Haa™
9T o AT g1 [T SO 1)

(iii) ST-FfF=w (10) F Te=q® H, “T@ag A AR F THAT ‘T WAl S e § 37
I FO 9168 Fq:eqTiua fohw S |

6. e A==t & BT 44 & su-fAfH=w (1) 7, ‘% o297 37 asat oY st 7 99 77 ST |

7. o fafaaet & fafaae 47 &, qumae st & o srast awa-mT & gafaq aeft §, #99. 9 %
TATHA TA9 (3) , “3liT TSI IHITUT FIAT 9T8a1 T AT AT ST |

8. o et i srqg=T | F 00 1 4,-
(i) @= (3) ®, Faferfera awegs sia:wurfoa frg Stor, srafq:-

‘O] IR, FHTOT AT & el fret it #§ 9nr @« & fow Gt sfaes
T a1 19 FT HIT FA AT TTAT Al BT

e g o T o ST, sfefera S & &9 Siaerd | e Tal g 17
(i) @<= (5) ¥, “ATESHa HATIUT FLT A&ET F ©IF IT G +Fh adT AT HAT M58 @
ST
(iii) T= (11) & TeTq, Mt @< siq:earfud o S, srri:-

“(11%) STgT TRaEHTTH et FeTHT TRaT & IFAT dTell I QTS FdT & agf 9g Sga<
FrATRAT T UHT GRS & 7T FHEOT G FHAMT ST AT Wi oe § 39 Joad
FLT|”

9. gt fafe= =T it sg=T || °, 69 5 3 977 2 T qreeft § —
(i) 9 ®. 19 ST 3FehT TiAt2AT 7 AT Fohar o |
(ii) 79 F. 23 30T 7 |, 24 F A w9 (2) H, “SHIIUT 9767 % €79 I a7 €753 T@T ST
<1, UH. TH. ATg, AT
[FarsTTa=-111/4/379T./291/2021-22]

feromor ;e fRETeT S ot yeAwar e (FHTIE whRaAT) AR, 2016, 9T F TS, STETdTe,
AN I, @ 4 " 460, qRm@ 15 feEwEw, 2016 ¥ oAfgg=«r . sredrdrars./
2016-17/S{T.07./5M2.2.5{1.005, e 15 faeaw, 2016 1T FH1iad B 70 o 3w 394 sifaw




[¢TRT [11—EUE 4] T T TSI © T 3

TR WX % TSI, AHTTOT, 97 I, @2 4 §. 91, @ 4 ¥+, 2021 § sAfg=erw
T, e dn.dY.eme./2020-21/51. 0. /2T 250,069, a4 ¥, 2021 gWRT TS AT
TaTeT S onvere steqwar A (FHTa T (Ferra) A, 2021 g T = oar

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 30th September, 2021

Insolvency and Bankruptcy Board of India (Liquidation Process)
(Second Amendment) Regulations, 2021

No. IBBI1/2021-22/GN/REG079.- In exercise of the powers conferred by clause (t) of sub-section
(1) of section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the
Insolvency and Bankruptcy Board of India hereby makes the following regulations further to amend the
Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016, namely: -

1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India (Liquidation
Process) (Second Amendment) Regulations, 2021.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 (hereinafter
referred to as the principal regulations), in regulation 2, in sub-regulation (1), in clause (ea), in sub-clause
(vii), the words “to contributories” shall be omitted.

3. In the principal regulations, in regulation 2B, in sub-regulation (1), the words, figures and brackets “sub-
sections (1) and (4) of” shall be omitted.

4. In the principal regulations, in regulation 15, in sub-regulation (2), in clause (e), for the words and
figures “in accordance with Chapter III of Part II”, the words and figure “under Part II” shall be substituted.

5. In the principal regulations, in regulation 31A -
(i) for sub-regulation (1), the following sub-regulation shall be substituted, namely:-

“(1) The liquidator shall constitute a consultation committee within sixty days from the liquidation
commencement date, based on the list of stakeholders prepared under regulation 31, to advise him on
matters relating to-

(a) appointment of professionals and their remuneration under regulation 7;

(b) sale under regulation 32, including manner of sale, pre-bid qualifications, reserve price, amount of
earnest money deposit, and marketing strategy:

Provided that the decision(s) taken by the liquidator prior to the constitution of consultation
committee shall be placed before the consultation committee for information in its first meeting.”;

(i) for sub-regulation (4), the following sub-regulation shall be substituted, namely:-

“(4) If the stakeholders of any class fail to nominate their representatives, under sub-regulation (3), such
representatives shall be selected by a majority of voting share of the class, present and voting.”;

(iii) in sub-regulation (10), in the proviso, after the words “in writing”, the words “and mention it in the
next progress report” shall be inserted.

6. In the principal regulations, in regulation 44, in sub-regulation (1), the words “Chapter III of” shall be
omitted.

7. In the principal regulations, in regulation 47, in the table relating to model timelines for liquidation
process, in column (3), against SI. No. 9, the words “and announcement to public” shall be omitted.

8. In the principal regulations, in Schedule I, in paragraph 1-
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(i) in clause (3), the following provisos shall be inserted, namely: -

“Provided that the liquidator shall not require payment of any non-refundable deposit or fee for
participation in an auction under the liquidation process:

Provided further that the earnest money deposit shall not exceed ten percent. of the reserve price.”.

(i) in clause (5), for the words, “make a public announcement”, the words, “issue a public notice” shall be
substituted.

(iii) after clause (11), the following clause shall be inserted, namely:-

“(11A) Where the liquidator rejects the highest bid in an auction process, he shall intimate the reasons for
such rejection to the highest bidder and mention it in the next progress report.”.

9. In the principal regulations, in Schedule I1, in Form H, in para 2, in the table-
(i) the SI. No.19 and the entries thereof shall be omitted.

(i1) in column (2), against Sl. No. 23 and SI. No. 24, for the word “announcement”, the word “notice” shall
respectively be substituted.

Dr. M. S. SAHOO, Chairperson
[ADVT.-111/4/Exty.[291/2021-22]

Note: The Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 were
published vide notification No. IBBI/2016-17/GN/REGO005 dated 15th December, 2016 in the
Gazette of India, Extraordinary, Part 111, Section 4, vide No. 460 on 15th December, 2016 and were
last amended by Insolvency and Bankruptcy Board of India (Liquidation Process) (Amendment)
Regulations, 2021 vide notification No. IBBI1/2020-21/GN/REG069 dated the 04th March, 2021 in
the Gazette of India, Extraordinary, Part I11, Section 4, vide No. 91 on 04th March, 2021.
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